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lost, in these three months of war, two great ships, the Courageous
and the Royal Oak, two destroyers, and the submarine which
was blown up by accident, in all, about 50,000 tons. We have at
present building, much of it in an advanced stage, nearly 1,000,000
tons of warships of all classes. We have also lost one of our fifty
armed merchant cruisers, the Rawalpinii^ whose glorious
fight against overwhelming odds deserves the respect and honour
of the House and of the nation.

However, our losses in warships during the first three months
of war of 1914 were more than double those we have now suffered.
Of course, war is full of ugly and unpleasant surprises. No one
must indulge in easy habits of mind, or relax for one moment the
vigilant attention to the fortunes of the State, and that fearless
desire to measure the real facts and understand them and master
them, which are incumbent upon all citizens, and still more upon
their Parliamentary representatives. If I have given this afternoon
facts and figures of reassurance, it is only because the House and the
nation can alike be trusted to use these good tidings only as a
stimulus and fortification to the much greater efforts which will
be certainly required from us as this fierce and obstinate conflict
rises to its full height. We have the means, and we have the
opportunity, of marshalling the whole vast strength of the British
Empire, and of the Mother Country, and directing these steadfastly
and unswervingly to the fulfilment of our purpose, and the vindica-
tion of our cause, and for each and for all, as for the Royal Navy,
the watchword should be, " Carry on, and dread nought."
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